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faeft wam weer (el farshy widrsgfar s siaroor sreram o) (wenverT) Rffmmastt, 2017

T, 1386(37).—A=sft waT wae sfarfa=r, 1999 (1999 #T 42) #t &mer 6 it IT-&T=T (3) F @ (U) ¥
TRT-47 T IT-GTT (2) T T&T ARRAT HT TIRT Fd g0 AT T9d 9% Tagil 99g-997 9% TAT-Hemea faasft
a1 ey (Bt el wfasgfa &1 siawor seram fanfw) RAfRTwmEst, 2004 (7 S 2004 &t sfasg=er
T AT, 120/3a1-2004) (R =8 TaTq g fAAaaTaett strar Afew=«r #gr 17 8) § Hefortad deree #2ar g,
FIATT—

1. |em AT S T —

(i) 7 Fafaem et gt yarer (et st sfasgfa &1 siawor srm@t s (Fere) RfF=EmEer, 2017 Fgamn
(ii) & FLHTLT TSI § I THIH T ARG F AT ZT1

2. RAf{gw-15 # geew

= 15 ¥, so-faff=w (v) 7,

(i) #IEET @e (U) #1 Aeferfaa & siaeerfoa e s, s

“ATET T ITET o FiTaTes Jar-adieqsh ag THIord e o ASTaTT 97 % FIgA & ATHIE HI<6 SAH (JV)/I07 FaTiered arett
e FOdT (WOS) FT sraT-af2at it J@rarar HizaT AT 9 F 97T dal g oY U.Ar.a. § 7w 77 aiwg
TG S 39 (JV)/qoT Fa1iied arett agraa Hadt (WOS) F F@r-a31aT 7 U 70 @at & g 617
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(ii) #TS[ET @e () * are Aeteriea & siafae G s

“(+fY) FET-aeT T R T qEA-uT F e U UALR, Wed w9 A ge uh qer/AtasEe-a # Rua @ e
(JV)/Iof E=Tfies aTett Tgre Fa=T (WOS) F Hae § Suetse /gl gRtT, ST 37 a7 &< Fréars Fraa (Thudus) i
Tt & 8 srorar orer gy § vwudius g sfafiss st araart awaq £ frwrfer £ 72 8 srar sy R
& g Rt #r8 s e/efameE

[FT. €. 1/14/< TH/2016]
ST. . AU, BT HETIaYE

T feoqeft : g fAfRemTEe 9 g F ey 9 F 9 11, g2 3, 3U-9T (i) #§ 19 q49Y, 2004 F s
. 757(31) ZTT TRTTAr it 1% o v qeqera fArtortera grer genfaa £ 12 of—

Tr.w.f. 7. 220 (31) =T %<t 7, 2005
ar.a#1.. 7. 337 (1) fawi v 27, 2005
ar.ar.f. 7. 552 (31) o= swreq 31, 2005
a1, 7. 535 (1) i+ fAdaw 6, 2006
Tt 7. 13 (31) T S=ar 5, 2008
a1, 7. 209 (1) i 7 25, 2008
ar.a. |, 676 (1) faei fRda 24, 2008
T, |, 756 (1) f&ATF <paw 31, 2008
a1, 5,108 (31) T w2t 20, 2009
ar.a. 7. 301 (1) =i wE 1, 2009
AL |, 441 (1) AT S 23, 2009
1.1, 7. 609 (1) i swreT 28, 2009
ar.#1.1. €. 607 (31) faais evreq 3, 2012
ar.#.f. 7. 609 (31) faeTE svea 3, 2012
araL . |, 947 (1) i fawew 31, 2012
ar.a . 7. 345 (1) faer wE 29, 2013
ar.#1.f3. 7. 516 (1) &7 ST 30, 2013
ar.wr.f. 7. 529 (31) faeTE e 05, 2013
ar.#1.f3. 7. 552 (1) faT enreT 14, 2013
ar.wr.f. /. 323 (31) fR=rw 92 07, 2014
ar.#1.f3. 7. 489 (1) AT J@TE 11, 2014
ar.#1.19. €. 828 (31) et 21 7==< 2014
ar.#1.f3. #. 868 (1) fai+ 3 fRE=w 2014
ar.#.|. €. 7 (1) faqh 5 ST9adt 2015
a1, 7. 921 (1) fawi 2 fRmew 2015 %
ar.wA. 7. 01 (31) e 2 S 2017
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 14th November, 2017
No. FEMA. 369/2017-RB
Foreign Exchange Management (Transfer or Issue of any Foreign Security) (Amendment) Regulations, 2017

G.S.R. 1386(E).—In exercise of the powers conferred by clause (a) of sub-section (3) of Section 6 and sub-
section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank hereby makes
the following amendments in the Foreign Exchange Management (Transfer or Issue of Any Foreign Security)
Regulations, 2004 (Notification No. FEMA 120/RB-2004, dated July 7, 2004), as amended from time to time,
(hereinafter called the Principal Regulations or the Notification) namely:—

1. Short Title & Commencement.—

(i) These Regulations shall be called the Foreign Exchange Management (Transfer or Issue of Any Foreign Security)
(Amendment) Regulations, 2017.

(ii) They shall come into force from the date of their publication in the Official Gazette.
2. Amendment to Regulation 15.—

In Regulation 15, in sub-regulation (v),

(i) for the existing clause (a), the following shall be substituted, namely;

“The Statutory Auditors of the Indian Party certify that law of the host country does not mandatorily require auditing of
the books of accounts of JV/WOS and the figures in the APR are as per the un-audited accounts of the overseas JV/
WOS”.

(i) after existing clause (b), the following shall be added, namely;

“(c) The above exemption from filing the APR based on unaudited balance sheet will not be available in respect of
JV/WOS in a country / jurisdiction which is either under the observation of the Financial Action Task Force (FATF) or in
respect of which enhanced due diligence is recommended by FATF or the any other country/jurisdiction as prescribed by
Reserve Bank of India.”

[F. No. 1/14/EM/2016]
J. K. PANDEY, Chief General Manager

Foot Note : The Principal Regulations were published in the Official Gazette of GOI vide G.S.R. No. 757(E), dated
November 19, 2004 — in Part |1, Section 3, Sub-section (i) and subsequently amended vide:-

G.S.R. No. 220 (E) dated April 7, 2005
G.S.R. No. 337 (E) dated May 27, 2005
G.S.R. No. 552 (E) dated August 31, 2005
G.S.R. No. 535 (E) dated September 6, 2006
G.S.R. No. 13 (E) dated January 5, 2008
G.S.R. No. 209(E) dated March 25, 2008
G.S.R. No. 676 (E) dated September 24, 2008
G.S.R. No. 756 (E) dated October 31, 2008
G.S.R. No. 108 (E) dated February 20, 2009
G.S.R. No. 301(E) dated May 1, 2009
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G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
GSR.
GSR.
G.SR.
G.SR.
G.SR.
G.SR.

No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.

441(E) dated June 23, 2009
609(E) dated August 28, 2009
607(E) dated August 3, 2012
609(E) dated August 3, 2012
947(E) dated December 31, 2012
345(E) dated May 29, 2013
516(E) dated July 30, 2013
529(E) dated August 05, 2013
552(E) dated August 14, 2013
323(E) dated May 07, 2014
489(E) dated July 11, 2014
828(E) dated 21.11.2014
868(E) dated 03.12.2014
7(E) dated 05.01. 2015
921(E) dated 02.12.2015
01(E) dated 02.01.2017
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